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GAURAV DP-I 27-03-2026
WEST ASIA-DAILY BRIEF
Government has imposed export duties on diesel and aviation turbine
fuel (ATF) and cut domestic levies on petrol and diesel to ensure adequate
availability and protect consumers from rising global oil prices triggered by
the West Asia crisis.

Adressing the Inter-Ministerial Briefing on Recent Developments in
West Asia, Chairman of the Central Board of Indirect Taxes and Customs
Vivek Chaturvedi said that the purpose of these changes is to prioritise
domestic availability of diesel and aviation turbine fuel, while ensuring energy
security for the country amid global uncertainty and supply chain disruptions.
He noted that duties have been imposed on diesel, while duties on petrol are
linked to current crack margins and will be reviewed fortnightly through a
government mechanism. He said that the government's response has been
very calibrated and it introduced certain export duties in the form of Special
Additional Excise Duty (SAED) and Road and Infrastructure Cess (RIC). He
emphasized that the objective is to prioritise domestic availability of diesel
and ATF and ensure energy security at a time of global uncertainty,
exacerbated by supply chain disruptions and volatile international markets.

S/B- VIVEK CHATURVEDI



Joint Secretary of the Ministry of Petroleum and Natural Gas Sujata
Sharma of the said that India currently has sufficient crude inventories, with
supplies secured for the next two months, and that LPG and PNG availability
remains comfortable. She added that refineries are operating at full or higher
capacity, while domestic LPG production has increased by nearly 40 per cent.
Highlighting import dependence, she said nearly 90 per cent of LPG supplies
were earlier routed through the Strait of Hormuz, prompting the government
to prioritise domestic consumers. The Secretary further noted that
commercial LPG supplies were initially curtailed and then restored in phases,
from 20 per cent to 30 per cent, later 50 per cent, and now 70 per cent. She
added that around 30 lakh tonnes of LPG have been supplied to commercial
consumers since March 14.

S/B -SUJATA SHARMA

pecial Secretary in the Ministry of Ports Shipping and Waterways
Rajesh Kumar Sinha said that in the last 24 hours, 25 Indian nationals have
been safely repatriated to India after sign-off from various parts of the Gulf
region. He said that there has been no information in the last 24 hours
regarding any Indian-flagged vessel or Indian seafarer being affected in the
Gulf region and assured that all are safe.

S/B- RAJESH KUMAR SINHA

External Affairs Ministry Spokesperson Randhir Jaiswal said that India's
conversation withwith global partners is going on. He said, External Affairs
Minister Dr S Jaishankar is presently visiting France to attend the G7 Foreign
Ministers' Meeting. Mr Jaiswal said that on the sidelines of the G7 meeting, Dr
Jaishankar held several meetings with his counterparts from participating
countries, and aside from bilateral ties, the leaders also discussed the
ongoing developments of West Asia. He noted that in his address at the G7
Foreign Ministers' Meeting, Dr Jaishankar specifically raised global south's
concerns about energy challenges, fertilizer supplies and food security and
also conveyed the uncertainities arising from the conflict in West Asia.

S/B- RANDHIR JAISWAL

External Affairs Ministry's Additional Secretary (Gulf) Aseem R Mahajan
assured that the government is closely monitoring the developments in the
gulf and West Asia region. He added that the securtiy and welfare of the large



Indian community in the region is the highest priority of the government.
He mentioned that a dedicated control room is operational to assist the
Indian nations.

PRIYA/1658 HRS
GAURAV EP-1 27.03.2026
PM-AIRPORT INAUGURATION

Prime Minister Narendra Modi will inaugurate Phase-1 of Noida
International Airport at Jewar in Uttar Pradesh tomorrow. The Airport has
been developed at a total investment of around 11 thousand two hundred
crore rupees. Designed as a sustainable and future-ready infrastructure
project, Noida International Airport aims to operate as a net-zero emissions
facility, integrating energy-efficient systems and environmentally responsible
practices.

SAKLEN/1755 HRS

GAURAV EP-1 27.03.2026
NOIDA AIRPORT-PM

Ahead of the inauguration of the phase-1 of Noida International
Airport, Prime Minister Narendra Modi in a social media post said that the
Airport will boost commerce and connectivity and ease congestion at the
Indira Gandhi International Airport in Delhi. He highlighted that the Noida
airport is among the key greenfield projects in the country. The Prime
Minister further noted that in addition to passenger services, it will have a
robust cargo ecosystem which will boost the logistics sector.

SAKLEN/1728

GAURAV EP-I 27.03.2026
COMMERCE AND INDUSTRY MINISTRY - MoU

National Council for Cement and Building Materials (NCB) today signed
a Memorandum of Understanding with UltraTech Cement Limited to
strengthen skill development and capacity building in the construction sector.
Ministry of Commerce and Industry said that the partnership is aimed at
capacity building of civil engineers, ready-mix concrete professionals,



contractors, construction workers, and masons, will focus on structured
training and certification programmes across the country. The training will
cover key areas such as material quality testing, concrete mix proportioning,
durability, and sustainable construction practices. It will support the
development of a skilled workforce capable of meeting the requirements of
the country’s growing infrastructure and housing sectors. Director General,
NCB, Dr L. P. Singh, and Head (Technical Services) of UltraTech Cement
Limited Er. Rahul Goel were present at the signing of the agreement at NCB,
Ballabgarh. Speaking on the occasion, Dr L. P. Singh, Director General, NCB,
said that the collaboration is expected to contribute to capacity building in the
construction sector. He expressed confidence that a large number of
professionals and workers would be trained over the next three to five years
under this initiative.

GAURAV::PAWAN EPP 27.03.2026
FUR. REV. RS- FINANCE BILL 2026

The Rajya Sabha has taken up the Finance Bill 2026 and the
Appropriation (No. 2) Bill 2026 for consideration and return. The Finance Bill
seeks to give effect to the financial proposals of the Central Government for
the financial year 2026-2027. Minister of State for Finance Pankaj Chaudhary
has moved the Bill in the House. Appropriation (No. 2) Bill 2026 seeks to
authorise payment and appropriation of certain sums from and out of the
Consolidated Fund of India for the services of the financial year 2026-27.
Replying to a discussion, Finance Minister Nirmala Sitharaman said, Finance
Bill was drafted with reforms in mind. She said, Reform Express has guided
the government to put various elements in the Finance Bill. She said, the
government has made sure that every section gets the benefit from the
opening of the economy. Initiating the discussion, Congress MP Shaktisinh
Gohil said there are no serious changes in the tax structure, but the
government has done only a little tinkering. He added that overall, this
budget will not benefit the middle class. He alleged that some changes have
been made for those who are investing from overseas. Participating in the
discussion, BJP MP Sanjay Seth said that under the leadership of the Prime
Minister Narendra Modi government has managed to control the GDP-to-debt
ratio under control. He said today the GDP-to-debt ratio of the centre and
states combined is 83 per cent, which will be reduced to 50 per cent by 2030.
He informed that under the 2008-09 UPA government, the fiscal deficit was
7.5 per cent, which has now reduced to 4.3 per cent. He said this has been



achieved after the Modi government paid the debt of one lakh 43 thousand
crore rupees of oil bonds issued by the UPA government. The discussion on
the Bill is underway in the Rajya Sabha. The Lok Sabha had already
passed the Finance Bill 2026 and the Appropriation (No. 2) Bill
2026.

<><><> BHUPENDRA/SANJIV/SUPARNA/1700 HRS

BISHAL::ABHISHEK EP-II 27-03-2026
EVE- NEPAL PM

In Nepal, new Ministers to the cabinet of Balendra Shah took oath of
secrecy to their office today at Shital Niwas. The members of Rastriya
Swatantra Party (RSP) are appointed in the government led by Balendra Shah
who were chosen by RSP party president Rabi Lamichchane and Balendra
Shah. The home ministry is allocated to Sudan Gurung. Gurung, who rose to
prominence during the Gen Z movement through his NGO Hami Nepal, was
elected from Gorkha-2. RSP vice-chair Swarnim Wagle becomes the minister
for Finance. He is an expert on economic affairs and was elected twice from
Tanahun-1 to the House of Representatives. Bikram Timilsina becomes
Minister of Communication & Information Technology. Shishir Khanal takes
oath for Foreign Affairs. He heads the RSP’s foreign affairs department.

SWETA SINGH/KATHMANDU/MAIL 1514 HRS

SHUKLA::SUMIT MP-I 27.03.2026
REV. PM MEETING

Prime Minister Narendra Modi will interact with the Chief Ministers of all
the State through video conferencing this evening on the West Asia conflict to
review state preparedness and plans. Source said, the meeting will focus on
ensuring coordinated efforts in the spirit of Team India. However the chief
ministers of election-bound states will not be part of this meeting due to the
Model Code of Conduct. Earlier Prime Minister Modi had a made a statement
in both the Houses of parliament over the ongoing conflict in West Asia and
explained India’s position on the issue. Mr Modi had said that the government
is ensuring smooth supplies of petrol, diesel, oil, gas and fertilizers. He had
informed the House that India has expanded its energy import sources from
27 countries to 41 countries over the past 11 years, thereby reducing



dependence on any single region.
DEPENDRA/MAIL/0753

GAURAYV : PAWAN EPP 27-03-2026
LS - INSOLVENCY CODE

Lok Sabha has resumed discussion on the Insolvency and Bankruptcy
Code (Amendment) Bill, 2025. The Bill aims to further amend the Insolvency
and Bankruptcy Code 2016. It seeks to address procedural delays and
interpretational issues among companies and individuals. Participating in the
discussion, Jagdambika Pal of the BJP said, the Indian economy was in 11th
position in 2014, but now it has become the fourth largest economy in the
world. He said that financial inclusion was promoted and financial discipline
was maintained in the last 10 years. He said, the Insolvency and Bankruptcy
Code was implemented in 2016, and now the amendments have been
brought to make it more effective. He said, Non-Performing Assets of the
Public Sector Bank had reached to over two lakh crore rupees in 2014, and
the Banks were not in a position to give debt. Gowaal Kagada Padavi of
Congress said efforts must be taken to make IBC more transparent and
accountable. He urged the government to send the Insolvency and
Bankruptcy Code (Amendment) Bill, 2025, to the Select Committee for
further scrutiny. The discussion is remained inconclusive and the house has
been adjourned till Monday.
<><><> BHUPENDRA/SUPARNA/DIPENDRA/1809 HRS



