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Giving special importance to youth power, Finance Minister Nirmala
Sitharaman presented the Union Budget for 2026-27 in Parliament. The
Finance Minister said that India is moving forward toward the goal of a
developed India. The fiscal deficit will be reduced to 4.5 percent.
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The budget gives special importance to productivity and inclusive
development. Proposals have been made to increase farmers’ income. The
Finance Minister also stated that strong support will be provided for
infrastructure development.
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Rare mineral corridors will be set up in Kerala, Odisha, Andhra Pradesh,
and Tamil Nadu. A new initiative called Mahatma Gandhi Gram Swaraj will
be launched for the khadi and handloom sector. The budget also announces
plans to transform India into a global bio-pharmaceutical manufacturing
hub.
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Customs duty has been exempted on medicines for diabetes, cancer, and
other diseases. The Finance Minister also announced that the new Income
Tax law will come into force across the country from April 2026.
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Prime Minister Narendra Modi said that the Union Budget serves as a
roadmap toward the goals of Make in India and Atmanirbhar Bharat. He also
stated that the aspirations of the country’s 1.4 billion people are reflected
in the budget.
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On the occasion of Indian Coast Guard raising Day, the Prime Minister, the
Defence Minister, and other prominent leaders extended their wishes.
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CRITICAL MINERALS, INFRASTRUCTURE
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CAPEX INCREASE, FREIGHT CORRIDOR
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