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Finance Minister Nirmala Sitharaman presented the Union Budget 2026-27,
giving a strong push to manufacturing, infrastructure and job creation,
while proposing a simpler tax and customs regime. In her ninth
consecutive Budget in Parliament, Ms Sitharaman laid out a multi-pronged
strategy to sustain growth amid global uncertainty, including expanding
domestic electronics and semiconductor capabilities, de-risking
infrastructure projects, skilling India’s youth for emerging technologies, and
easing compliance for taxpayers and importers.

A major structural reform comes with the Income Tax Act, 2025,
effective April 1, 2026, containing simpler rules and redesigned forms.
Budget 2026 provided compliance relief for individuals, including extended
timelines for revising returns to March 31 from December 31 earlier,
staggered ITR due dates, and easier filing of Form 15G/15H through
depositories.
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Prime Minister Narendra Modi has said that the Union Budget is human-
centric and strengthens India’s foundation with path-breaking reforms.
Prime Minister also described it as historic and a catalyst for accelerating
the country’s reform trajectory and long-term growth. In remarks following
the presentation of the Budget, Mr Modi said the proposals will energise
the economy, empower citizens and give India’s youth fresh opportunities
to scale new heights. Calling the government’s reform agenda a “Reform
Express," Prime Minister said, the reform express that India is riding today
will gain new energy and new momentum from this budget.
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U-19 CRICKET - IND VS PAK

In the ICC Men's Under-19 Cricket ODI World Cup, India defeated
arch rivals Pakistan by 58 runs at the Queens Sports Club in Bulawayo,
Zimbabwe yesterday. Chasing a target of 253 runs, Pakistan were bundled
out for 194 in 46.2 overs. For India, Ayush Mhatre and Khilan Patel took
three wickets each, while RS Ambrish, Henil Patel, Kanishk Chouhan and
Vihaan Malhotra claimed a wicket each. Kanishk Chouhan was declared
Player of the Match.

Earlier, Vedant Trivedi's fighting half-century and a crucial
partnership between Kanishk Chouhan and Khilan Patel helped India to
post 252 on board in 49.5 overs. Vedant Trivedi scored 68. With this
victory, India entered the semifinal and will take on Afghanistan on 4th of
this month. In the other semifinal Australia will meet England on 3rd. The
winners of semifinal will meet in the summit clash on 6th February.
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REV. PREZ VISIT

President Droupadi Murmu will be on a six-day visit to Odisha and
Chhattisgarh beginning today. During the visit, the President will attend the
convocation ceremony of Fakir Mohan University at Balasore and
inaugurate its newly constructed Auditorium. On Wednesday, the President
will unveil the statue of Bhanjbir Sunaram Soren and interact with students
at Government Girls’ Higher Secondary School, Mahuldiha, Rairangpur. She
will also inaugurate and lay foundation stones for various projects such as
the Government Ayurveda Medical College and Hospital, OUAT Campus,
Archery Centre, City beautification and drainage upgradation projects.
The President will interact with women and youth of tribal communities at
Simlipal on the 6th of this month. She will also grace the 'Black Swan
Summit, India’ being organised by the Government of Odisha in
collaboration with Global Finance and Technology Network at



Bhubaneswar. On the 7th of this month, the President will inaugurate the
‘Bastar Pandum 2026’ festival at Jagdalpur in Chhattisgarh.
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IMD - WEATHER

The Indian Meteorological Department has forecast dense fog over

Delhi, Haryana, Punjab, Chandigarh, Odisha, Sub-Himalayan West Bengal,

Sikkim and West Uttar Pradesh tomorrow. The weather agency has

predicted thunderstorms, lightning and gusty winds over West Uttar

Pradesh, Jammu and Kashmir, Ladakh, Gilgit-Baltistan and Muzaffarabad

during the next two days. According to IMD, thunderstorms accompanied

by lightning are also likely at isolated places over East Rajasthan, East

Uttar Pradesh, Madhya Maharashtra and Uttarakhand tomorrow.

Meanwhile, Scattered rainfall or snowfall activity is likely to prevail over the

Western Himalayan Region for the next two to three days.
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