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“Licence Raj destroyed India’s economy,”: Gurcharan Das

PANA]JI, Sunday, Jan 25: Gurcharan Das, noted corporate guru and acclaimed author categorically said that the

Licence Raj that prevailed in India from 1950 to 1991 effectively destroyed the Indian economy.

Das, who was speaking on the topic, “Have we learned the wrong lessons from history?” as part of the International
Centre Goa’s (ICG) public lecture series blamed Jawaharlal Nehru, the first prime minister of India for his ultra,
socialistic approach and for initiating the Licence Raj in our country.

According to Das, India was a leading trading nation of the world in ancient and medieval times, because of its
5,000 kms coastline and an open door economy. Das lamented the fact that, India possibly influenced by the wrong

doings of the East India company, chose to close its economy completely.
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