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So the Q1 numbers that we have just witnessed, in our view, it

reflects the basic resilience of our economy, strengthening of



the momentum in the economy and it is anchored in our strong
macroeconomic fundamentals. On the supply side, we have
seen an all round growth on the manufacturing, construction
and service side activity as well as the fact that the agriculture
side has shown a robust growth. The Rabi harvest as well as
the Kharip sowing have been much in excess of the /last
quarters and we have a good buffer stock. We have had a
good rainfall so that is also showing up the growth as well as
the outlook. On the demand side the primary drivers have been
domestic and in our economy. In any case, net exports don't
contribute so much on the demand side.
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