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FINANCE MINISTRY- UPI

Finance Ministry has said that speculation and claims that the
Merchant Discount Rate (MDR) will be charged on UPI transactions are
completely false, baseless, and misleading. It said, such baseless and
sensation-creating speculations cause needless uncertainty, fear and
suspicion among our citizens, and government remains fully committed to
promoting digital payments via UPI. The official rebuttal was issued
following several reports circulated online claiming that the government is
planning to impose MDR on large-ticket UPI transactions. MDR is a fee that
banks charge merchants for processing payments in real time. Earlier,
merchants used to pay an MDR fee amounting to 1 per cent of the total
transaction value on card payments. But in 2020, the government waived
off MDR charges to promote digital payments in the country.

Meanwhile, UPI processed 18.68 billion transactions in May. In value
terms, UPI transactions totalled 25.14 lakh crore rupees in May, up from
23.95 lakh crore rupees in April. The May figures also mark a 33 per cent
year-on-year jump in transaction volume, compared to 14.03 billion
transactions recorded in the same month last year. The average daily
transaction amount for May stood at 81,106 crore rupees, while the



average daily transaction volume was 602 million. The success of UPI
placed India in a leadership position with a share of 48.5 per cent in global
real-time payments by volume.

JAISHANKAR

External Affairs Minister S Jaishankar has said that India-European Union
Free Trade Agreement feasible by end of 2025. He said, India places a high
priority to its relations with the European Union, the centrepiece of which is
the Free Trade Agreement negotiations that are making very good
progress. Speaking at the German Marshall Fund (GMF) Forum in Brussels,
Dr Jaishankar expressed confidence that the year-end timeline set for the
completion of the India-EU Free Trade Agreement (FTA) seems feasible
following his in-depth talks with EU officials this week. He also highlighted
the strength of the two-way relationship that goes beyond trade to cover
aspects of defence and security, mobility, talent flows and education. Dr
Jaishankar said that there is a complex equilibrium in the world as India
and China have risen to power, and these countries also happen to be
neighbours. He said, apart from border issues, there are trade and
economic issues as well. Dr. Jaishankar said that unsettled boundary
disputes play a huge role in their relations. External Affairs Minister said
that China and India have civilisational ties and have had a parallel rise. On
the issue of the Russia-Ukraine conflict, Jaishankar highlighted India’s
stance favouring a negotiated settlement of differences.

UGC

UGC has directed institutions who have failed to submit the mandatory
anti-ragging undertakings by students and compliance undertakings to
submit the Anti-Ragging Compliance and get online undertakings from all
students within 30 days. It has asked these institutions to provide a
comprehensive report on measures adopted to prevent ragging within the
campus. UGC cautioned that failure to comply within the stipulated
timeframe may result in regulatory action, including withdrawal of UGC
Grants and Funding. Failure to comply will also lead to public disclosure of



non-compliance, and consideration for de-recognition or withdrawal of
affiliation, subject to further review.

NEW CRICKET

In the Cricket World Test Championship Final, the Australia were 190 for 5
against South Africa at tea in the Lord’s Cricket Ground. Earlier, South
Africa won the toss and elected to bowl first. Australia's top order was left
shaken by Kagiso Rabada, picking up two wickets in the seventh over to
send back Usman Khawaja and Cameron Green. This is the first time that
the iconic Lord’s is hosting a World Test Championship Final.

US- CHINA DEAL

US President, Donald Trump has announced that the trade deal with
China is done after the talks between the two countries in London this
week. As a part of a trade agreement, China will supply rare earths upfront
to the US, while Chinese students will get US visas. In a Truth social post,
Trump announced that Beijing will supply the US with full magnets and all
necessary rare earth materials. However, he said the deal with China is
subject to final approval with President Xi Jinping and him. He added that
the relationship between the two countries is excellent and China will
maintain its current 10 percent tariffs on goods imported from the U.S,
while the US will keep 55 percent tariffs on Chinese imports. This
announcement follows weeks of escalated tensions between the two
countries.

CENTRE-EDIBLE OIL

The Centre has reduced the basic customs duty on crude edible oil
including crude sunflower, soybean, and palm oils from 20 percent to 10
percent. This has resulted in the import duty differential between crude
and refined edible oils from 8.75 percent to 19.25 percent. The Ministry of
Consumer Affairs, Food and Public Distribution said that this move aims to
address the escalating edible oil prices. An advisory has been issued to



edible oil associations and industry stakeholders to ensure that the full
benefit of the reduced duty is passed on to consumers.

SHIVRAJ - DELHI FARMERS

Union Agriculture and Farmers Welfare Minister, Shivraj Singh
Chouhan today interacted with the farmers of Delhi, under the on-going
‘Viksit Krishi Sankalp Abhiyan’ in the National Capital. During his meet, the
Minister took note of the problems faced by the farmers ranging from
subsidies to supply-chain. He assured the farmers that he will present their
problems to the Delhi government and ensure that all the Centre’s schemes
are implemented properly. He also mentioned the government will hold
further meetings with farmers and scientists to develop new technologies
for farming.

[ SB - Shivraj Singh Chauhan 1 / mail ]

Talking to media, Mr Chauhan highlighted that Viksit Krishi Sankalp
Abhiyan will help understand the problems and challenges faced by
farmers at ground level. He added that over 2 thousand teams of scientists
are visiting farmers to understand the agro-climatic challenges and
presenting technological innovations.

[ SB - Shivraj Singh Chauhan 2 / mail ]

REV CABINET - DECISION

Union Cabinet has approved two projects of Ministry of Railways with
total cost of six thousand 405 crore rupees. The projects include doubling
of Koderma - Barkakana rail line has been approved at a cost of three
thousand and 63 crore rupees while the doubling of Ballari - Chikjajur rail
line approved at a cost of three thousand and 342 crore rupees. Briefing
media in New Delhi after the Cabinet meeting, Information and
Broadcasting Minister Ashwini Vaishnaw said that Koderma - Barkakana
doubling project of 133 Kilometer will provide enhanced connectivity to 938
villages and 15 lakh population. He said, the projects will connect four
district in Jharkhand - Koderma, Chatra Hazaribagh and Ramgarh. Mr



Vaishnaw infromed that the project section will pass through a major coal
producing area of Jharkhand.

(Byte - Ashwini Vaishnaw)

Mr Vaishnaw said, the second project Ballary - Chikjajur doubling rail
line of 185 kilometer will connect Manglore port to Secunderabad. He said,
the project line traverses through Ballari and Chitradurga districts of
Karnataka and Anantapur district of Andhra Pradesh. Mr Vaishnaw said that
the project will cater to transport of iron ore, coking coal, finished steel and
fertilizers.

(Byte - Ashwini Vaishnaw)

PM - SOCIAL SECURITY

Prime Minister Narendra Modi today reaffirmed the government’s
unwavering dedication to welfare-driven development, ensuring that
various pro-people schemes reach maximum number of citizens. According
to the latest data from the International Labour Organization’s, India’s
social security coverage has increased from 19 per cent in 2015 to 64.3 per
cent in 2025. Responding to a social media post by Labour and
Employment Minister Dr. Mansukh Mandaviya said, Mr Modi lauded the
commendable rise in effectiveness and outreach of these initiatives.

IMD-WEATHER

The India Meteorological Department (IMD) has said that Monsoon is
likely to be in active phase with heavy to very heavy rainfall at a few places
and extremely heavy falls at isolated places over south peninsular India,
Konkan and Goa during 12th to the 16th of this month. The Weather
department has also forecast heat Wave to severe heat wave conditions
over Northwest India including Western Himalayan Region during the next
2 days. Places over Marathawada, Chhattisgarh, Andaman and Nicobar
Islands, Tamil Nadu, Puducherry and Karaikal are likely to experience
thunderstorms with lightning and gusty winds during the next 2-3 days.



