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26.03.2025
REV NEW RS-BANKING LAWS

Parliament has passed the Banking Laws (Amendment) Bill 2024
with the Rajya Sabha approving it today. The Lok Sabha has already
passed the bill. The bill seeks to amend the Reserve Bank of India Act
1934, the Banking Regulation Act 1949, the State Bank of India Act 1955,
the Banking Companies (Acquisition and Transfer of Undertakings) Act
1970 and the Banking Companies (Acquisition and Transfer of Undertaking)



Act 1980. The Bill seeks to increase the option for nominees per bank
account to four, from existing one. The bill also proposes to redefine
substantial interest for directorships, which could increase to two crore
rupees instead of the current limit of five lakh rupees. The Bill empowers
banks to decide the remuneration of their auditors.

Replying to a debate, Union Finance Minister Nirmala Sitharaman said
government has undertaken several reforms to strengthen banking sector
in the country. She said, in 2014 the bank are under stress and when the
Narendra Modi government came to power it took steps and put in place a
robust banking governance framework so that the financial condition of
banks remains strong. She said that the public sector banks have
recorded highest ever net profit of 1.41 lakh crore rupees in the
last year.She added that the government has deepened financial
inclusion , took banking to the last citizen and ensured citizen
centric banking services. Ms Sithraman further informed that
over 55 crore Jan- Dhan accounts have been opened so far and of
them over of 55 percent accounts are of women. Quoting 2023
Global Partnership for Financial Inclusion report, the Finance
Minister said that that by leveraging Digital Public Infrastructure,
India achieved over 80 percent bank account penetration. She
said, it is a journey that would have otherwise taken 47 years
through traditional means.

Mrs Sitharaman said, Non-Performing Assets - NPAs of
banks have reduced drastically and the government is committed
to take stringent recovery action against willful defaulters.
Finance Minister said that the Enforcement Directorate has
successfully restored properties worth 22 thousand 280 crore
rupees to the victims or rightful claimants. She further informed
that during the last five years, the Directorate of Enforcement
has taken up around 912 cases related to bank frauds, including
those pertaining to willful default . She said, in these cases, nearly
44 thousand 204 crore rupees of proceeds of crime have been
attached or seized.

She said, under Fugitive Economic Offenders Act, action has
also been taken against economic offenders who fled abroad. She
added that till December last year , nine individuals have been
declared as Fugitive Economic Offenders and assets worth around
750 crore rupees have been confiscated. Ms Sitharaman said that



action is going on relentlessly against the defaulters.

Earlier, initiating the discussion on the Bill, Shaktisinh Gohil of
Congress said that it was the Congress government under nationalization
of banks took place. He said, in the bill, the government has proposed an
amendment to increase the tenure director in Cooperative Bank from eight
years to 10 years. Arun Singh of BJP said that the banking system is the
backbone of the country's economy and this Legislation is intended to
improve governance in the system. He said, since the Narendra Modi
government took over, it focused on financial inclusion and provided
banking facilities in the remotest parts of the country. He said, currently
there are 54 core bank accounts operational in the country and the
account holders are provided with accidental insurance and RuPay Card
facility. The BJP leader added that the legislation will streamline financial
reporting.

Participating in the discussion, K R N Rajesh Kumar of DMK lauded
the Tamil Nadu government saying it has brought a separate budget for
farmers and also launched various welfare schemes for them. Raghav
Chadha of Aam Aadmi Party said that 50 per cent of rural India is still away
from the banking system and 30 per cent of rural households are still
unbanked. He said, incidents of Cyber fraud and digital arrest have
increased in the country and last year two lakh 92 thousand such cases
were reported. Mr Chadha also talked about hidden charges levied by the
banks. Participating in the discussion, M. Thambi Durai of AIADMK accused
the DMK government of not fulfilling the promises made to farmers and the
students. Saket Gokhle of TMC has said that today, bank deposits have
gone down, bank loans have gone up. He also claimed that unsecured
loans in the country have increased. Later after completing the business,
the Deputy Chairman of the Rajya Sabha Harivansh adjourned for the
day.<><>
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S JAISHANKAR- US TRADE

External Affairs Minister S Jaishankar has said, India and the US are
holding very active and intense discussions on trade. He added that New



Delhi is also looking at boosting its energy ties with the US and making
sure that there's a stable, reasonable, predictable energy environment that
is something crucial to India's long-term growth and development. In an
interactive session hosted by think-tank Asia Society in New Delhi
yesterday, Dr. S Jaishankar said that on trade, they had a very open
discussion and it is the result of the decision by Prime Minister Narendra
Modi and US President Trump to have a bilateral trade agreement by fall
this year. Brendan Lynch, the assistant US trade representative for South
and Central Asia, is currently on a five-day visit to India from Tuesday. On
strategic ties with the US, Dr. S Jaishankar said, New Delhi is certainly
expecting a more substantial and higher quality defence relationship under
the Trump administration. He also talked about India's ongoing discussions
for separate free trade pacts with the European Union and the United
Kingdom. He said, these agreements are very serious and they are quite
advanced.
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BIHAR NCW

The National Commission for Women today said it will open a
Premarital Counseling Centre in every district in the country as a new
initiative.  Talking to media in Patna, Chairperson of NCW, Vijaya
Rahatkar said this is the new initiative of the Commission launched on this
year International Women'’s Day.She said in 11 states so far 23 such
Centres have been opened. The Chairperson said these counseling centres
will be opened at government spaces and it will be operated under the
supervision of district or municipal bodies.

DHARMENDRA /
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PARAS MP-11 27.03.2025
KHELO INDIA - CLOSING CEREMONY

The Khelo India Para Games 2025 is set to conclude with a grand
closing ceremony this evening, marking the culmination of an inspiring and
action-packed sporting event. Organized by the Sports Authority of India,



the ceremony will be graced by Minister of State for Youth Affairs and
Sports, Raksha Nikhil Khadse.

As a key initiative under the Khelo India mission, the Para Games
have provided a vital platform for talented athletes to showcase their skills
at an elite level. The eight-day championship witnessed participation from
more than 1,300 para-athletes competing across six sports, including Para
Archery, Para Athletics, Para Badminton, Para Powerlifting, Para Shooting,
and Para Table Tennis.
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27.03.2025
MORN. IPL CRICKET

In the IPL T20 Cricket, Kolkata Knight Riders defeated Rajasthan
Royals by 8 wickets at Guwahati last night. Kolkata Knight Riders surpassed
the target of 152 runs scoring 153 runs for two wickets in only 17.3 overs.
Quinton de Kock struck a magnificent 97 not out from 61 balls anchoring
KKR's chase to perfection.

Earlier, Rajasthan Royals had posted 151 runs for the loss of nine
wickets in stipulated 20 overs. Kolkata Knight Riders had won the toss and
opted to field.

Sunrisers Hyderabad will clash with Lucknow Super Giants at
Hyderabad today. The match will begin at 7:30 PM.
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MORN. COAL-AUCTION

Ministry of Coal will launch the 12th tranche of commercial coal mine
auctions in New Delhi today. Among the offered mines, 13 coal mines are
fully explored, while 12 are partially explored, providing opportunities for
both immediate and future development. The 12th tranche of commercial
coal mine auctions aims to attract significant interest from domestic and
international investors, reinforcing India’s commitment to self-reliance in
energy and industrial growth.
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MORN. MCA-WEBINAR

The Ministry of Corporate Affairs (MCA) will host a virtual candidate
open house today for the PM Internship Scheme, building on the success of
its previous sessions. The interactive forum will offer invaluable insights
and real-time answers to applicants’ most pressing questions. A panel of
experts, including the MCA senior officials, the project management team
for policy and procedural concerns, and technical specialists, will give real-
time answers to applicants’ queries. Held on a weekly basis, these open
houses serve as a crucial touchpoint for aspirants navigating the
application process. <><><>
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GOYAL-IPR AWARDS
Union Commerce and Industry Minister Piyush Goyal today

emphasized that innovation will decide and determine the fate of India as
the country work towards a Vikshit Bharat. Addressing the gathering at the
National Intellectual Property (IP) Awards 2024 in New Delhi. The Minister
saids no country in the world today can claim to be a developed nation
without a focus on research and development, innovative products, and
goods and services. Mr. Goyal encouraged on building an innovative
ecosystem with the participation of youngsters. He called for more and
more industries to participate in research and development so that India
gets recognized in the world as the nation of innovators. The minister
further highlighted that India is producing the highest number of STEM
graduates in the world and urged young people to join the field of
intellectual property.The Intellectual Property Awards recognize and reward
individuals, institutions, and enterprises that have significantly contributed
to strengthening the IP ecosystem in India. <><><>
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LS - FAKE NEWS

A Fact Check Unit of the Central government has identified more than
one thousand 500 fake news in the last three years. In a written reply to a
question in Lok Sabha, Information and Broadcasting Minister Ashwini
Ashwini Vaishnaw said, more than 72 thousand queries have been
received. He said, the Fact Check Unit of the Press Information Bureau,
posts the fact checked and correct information on its social media handles.
He said, the fact check Unit was set up in 2019 with the objective to
counter dissemination of fake news and misinformation pertaining to the
government. The Minister said, People can send their complaints and fact
check requests regarding news items circulating on matters pertaining to
the government through the WhatsApp Hotline - 8799711259 and the
website of PIB Fact Check Unit.<><>
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EVE. IMD-WEATHER

The India Meteorological Department (IMD) has forecast isolated
heavy rainfall and snowfall in Jammu and Kashmir till tomorrow. Heavy
rainfall accompanied by thunderstorms is also expected in Himachal
Pradesh, Uttarakhand, and some parts of Punjab tomorrow. Light to
moderate rainfall will continue in Ladakh as well. The IMD has also
predicted heavy rainfall over Arunachal Pradesh on Friday and Saturday.

It said, hot and humid weather conditions will prevail in isolated
areas of Tamil Nadu, Puducherry, Coastal Andhra Pradesh, and Yanam
over the next three days.

According to the IMD, maximum temperatures are expected to rise
gradually by two to three degrees Celsius over the plains of Northwest
India during the next two days and then fall by three to five degrees
Celsius thereafter. Odisha is expected to withess a heatwave on the 29th
and 30th of this month.
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