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MAHA - BJP MEETING

The newly elected BJP MLAs in Maharashtra will meet today in
Mumbai to elect their leader. The party has deputed Finance Minister
Nirmala Sitharaman and former Gujarat Chief Minister Vijay Rupani as
observers to help MLAs elect their legislature party leader. The new chief
minister will take oath 5 PM tomorrow at south Mumbai's Azad Maidan in
the presence of Prime Minister Narendra Modi. Senior BIP leader and
former Chief Minister Devendra Fadnavis is considered front runner for the
CM's post. BJP-led Mahayuti alliance secured resounding victory in recently
held Maharashtra Assembly elections.

Parliament: "After the end of a week-long deadlock between government
and opposition, Parliament returned to normal functioning today.
Substantial business was transacted in both the Houses after Government
and Opposition built consensus on smooth functioning during the on-going
winter session. The Lok Sabha and the Rajya Sabha took up both Question
Hour and Zero Hour smoothly despite some uproar. While the Lok Sabha
passed the Banking Laws Amendment Bill, the Rajya Sabha passed the
QOilfields Regulation and Development Bill. Though the opposition MPs
submitted notices for immediate discussion on several issues in both
Houses, they did not press it and did not disrupt the proceedings. The
Session which began on 25th of last month will continue till 20th of this
month.

REV. LS - BANKING LAW

The Lok Sabha has passed the Banking Laws (Amendment) Bill, 2024.
The Bill seeks to amend the Reserve Bank of India Act, 1934, the Banking
Regulation Act, 1949, the State Bank of India Act, 1955, the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 and the



Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980.
The Bill also seeks to increase the option for nominees per bank account to
four, from existing one. The bill also proposes to redefine substantial
interest for directorships, which could increase to two crore rupees instead
of the current limit of five lakh rupees. The Bill empowers banks to decide
the remuneration of their auditors. The proposed amendments seek to
increase the tenure of directors other than the chairperson and full-time
directors in cooperative banks from eight years to ten years.

While moving the bill, Union Finance Minister Nirmala Sitharaman
said that the proposed amendment will strengthen the governance in
banking sector apart from enhancing customer convenience. She said, the
proposed bill seeks to improve governance standards, provide consistency
in reporting by banks to the Reserve Bank of India. The Minister added
that it will also ensure better protection for depositors and investors and
improve audit quality in public sector banks.

Later, replying to a debate on the bill, the Finance Minister said that
the steps taken by the Narendra government since 2014 have ensured that
the banks remain stable. She credited RBI and Finance Ministry for the
stable banking system.

Ms Sitharaman said that banks are now professionally managed. She
informed the House that all the public sector banks are turning profitable
and today the profitability of all Scheduled Commercial Banks is at a
decadal high. Finance Minister Nirmala Sitharaman also shared details
about the reach of banks from the period of 2014 to 2024.

PARL- BLOCKADE: Lok Sabha Secretariat has requested the Members of
Parliament not to hold protests or demonstrations in front of Gates of
Parliament House. It added that such actions cause serious hindrance to
the movement of members to the Parliament Chambers during sittings of
the Houses. It also drew their attention towards the directions issued by
the Lok Sabha Speaker in this regard. Lok Sabha Secretariat said that
keeping building gates free from any blockade is also essential for ensuring
safety and security of members in the Parliament House.

INDIA - COP16: Union Minister for Environment, Forest and Climate
Change, Bhupender Yadav has stressed the urgent need for international
cooperation to address land degradation and its impact on forced
migration. He was addressing the Ministerial Dialogue on Migration at the
UN Convention to Combat Desertification (UNCCD) CoP16 in Saudi capital
Riyadh. "During the Ministerial Dialogue on Migration, Union Minister of



Environment Shri Bhupender Yadav told that "Migration is an age-old
phenomenon triggered by the search for better opportunities. What we are
discussing here is forced migration in search of livelihood. Land
degradation and drought result in reduced soil productivity resulting in loss
of livelihood," Drawing from Prime Minister Narendra Modi's 2019
commitment to restore 26 million hectares of degraded land by 2030, the
union minister emphasized India's comprehensive approach to addressing
land degradation. The nation has implemented several innovative
programs, including the Amrit Sarovars initiative for water body
rejuvenation and the distribution of Soil Health Cards to farmers.

India's strategy encompasses both technological and financial
solutions, with microfinance facilities being provided through regional rural
banks to support agricultural activities. The country has also embraced
modern technologies, including space technology, Geographic Information
Systems, and artificial intelligence for soil and water management. India
emphasized the importance of sharing these technological advancements
with developing nations grappling with acute land degradation challenges
and such collaboration is vital for achieving Sustainable Development Goals
related to Life on Land and Peace and Justice. The Minister's address
highlighted the complex relationship between land degradation and forced
migration, particularly its disproportionate impact on vulnerable
communities. India’s experience demonstrates that regional collaboration
and nature-based solutions are key to addressing these interconnected
challenges.

ISRO - PSLV C59 LAUNCH: The Indian Space Research Organisation
(ISRO) will launch the PSLV-C59/Proba 3 mission at 4.08 pm today from
the Satish Dhawan Space Centre in Sriharikota. PSLV C59 will launch Proba
3 satellites of the European Space Agency into the highly elliptical orbit.
The commercial arm of ISRO namely New Space India Limited has got this
order from European Space Agency. Proba 3 satellites will split into two
after reaching the orbit. The satellites will study the Sun's Corona, its
surrounding atmosphere, space weather and solar wind.

President Droupadi Murmu will visit the 12th century Sri Jagannath



Temple in Puri this morning. After the darshan, she will grace the 75th
anniversary celebration of Gopabandhu Ayurveda Mahavidyalaya in Puri.
President Murmu, who is also the supreme commander of Indian armed
forces, will grace the Navy Day as Chief Guest hosted by Chief of Naval
Staff Admiral Dinesh K Tripathi at the Blue Flag Beach in Puri today
afternoon.
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U-19 ASIA CUP CRICKET: In the Under-19 Asia Cup Cricket tournament,

India will face hosts United Arab Emirates (UAE) this morning in their third
Group A one-day international match at the Sharjah Cricket Stadium. The
match is scheduled to start at 10:30 AM IST. In another Group A match,
Pakistan will face Japan at the Dubai International Stadium. India currently
holds the second spot in Group A, making their match against UAE a must-
win fixture in the race for a semifinal spot. Earlier in the tournament, India
secured a commanding victory in their second Group match, defeating
Japan by a massive margin of 211 runs. However, they lost their opening
match against Pakistan.



