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NIRMALA- COLUMBIA SESSION

Union Finance Minister Nirmala Sitharaman has said that India’s
banking system has remained robust, with low levels of non-performing
assets and high capital adequacy ratios. She added that the financial sector
has been crucial in sustaining growth by providing the necessary credit to
fuel investment in key industries. The Finance Minister said this while
addressing a session at Columbia University in New York, USA. The
session's theme was 'India's Economic Resilience and prospects amidst a
challenging and uncertain global environment'.

Ms. Sithraman highlighted that investments in digital infrastructure
have further strengthened the Indian economy's ability to withstand
shocks, with digital financial inclusion providing access to millions of
citizens who were previously undeserved. She added that India’s
infrastructure development has surged forward, with large-scale projects
such as Bharatmala and Sagarmala ensuring connectivity across the
country.

The Finance Minister underlined that despite the increasingly complex
global environment, India’s macroeconomic fundamentals remain sound,
acting as a strong foundation upon which to build future growth. She
added, presently, India is the fifth-largest economy in the world at market
exchange rates, which was 10th largest economy in 2013. The Finance
Minister said that India’s contribution to global growth is projected to see
an increase of 200 basis points in the next five years.
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DAY JHARKHAND - NOTIFICATION
The Election Commission today issued notification for the second
phase of Jharkhand Assembly elections. Thirty-eight constituencies will go
to polls in this phase on 20th of November. More from our Correspondent
VC
29th October is the last date of filing of nominations. Candidates

can file their nominations from 11 AM to 3 PM. Scrutiny of

nominations will be done on 30th October. Last date for

withdrawal of candidature is 1st November. Assembly elections in
Jharkhand are being held in two phases. The second phase of
polling will take place on 20th November, while the poll is for the
first phase is on 13th November. Counting of votes will be taken

up on 23rd November.
Meanwhile, nomination is picking up for the first phase of

polls. 25 candidates have so far filed their nomination papers. Last
date of making nominations is 25th October. K K Lal, AIR News,

Ranchi
<><> KK
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PM- SHAH B'DAY

Prime Minister Narendra Modi has greeted senior BJP leader and
Union Home Minister Amit Shah on his birthday today. In a social media
post, the Prime Minister said that Mr. Shah is a hardworking leader, who

has devoted his life towards strengthening the BJP. The Prime Minister



added, he has made a mark as an exceptional administrator and is making
many efforts to realise the vision of a Viksit Bharat.
<><>RAHISUDDIEN/0946
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PM- DEPARTURE STATEMENT
Prime Minister Narendra Modi has departed on a two day visit to
Kazan today. In his departure statement, Mr. Modi said that India values
the close cooperation within BRICS which has emerged as an important
platform for dialogue and discussion on issues concerning the global
developmental agenda, reformed multilateralism, climate change, economic
cooperation, building resilient supply chains, promoting cultural and people
to people connect, among others. He added, the expansion of BRICS with
the addition of new members last year has added to its inclusivity and
agenda for the global good.
The Prime Minister said that building upon the Annual Summit held in
July 2024 in Moscow, his visit to Kazan will further reinforce the Special
and Privileged Strategic Partnership between India and Russia.
<><>RAHISUDDIEN/0819
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IMD-RAINFALL

India Meteorological Department (IMD) has forecast heavy rainfall
over East and South Peninsular regions of the country during the next two
days. IMD has predicted heavy rainfall in Odisha, Kerala,Mahe, Coastal and

South Interior Karnataka till tomorrow. Same rainfall has been estimated



for Tamil Nadu, Puducherry and Karaikal today and tomorrow.

The weather agency also forecast a cyclonic storm over East central
Bay of Bengal and adjoining north Andaman Sea today. IMD said that it is
very likely to move west-northwestwards and intensify into a depression
today and into a cyclonic storm by tomorrow. Talking to Akashwani News,
IMD scientist, Dr R K Jenamani said that the cyclonic storm is caused due
to a Low Pressure Area moving west - northwestwards and intensifying into
a depression over the region.

[SB - Jenamani /Mail]
<>RAHISUDDIEN/0652
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MEA- PALESTINE ASSISTANCE

India has dispatched the first tranche of assistance, comprising 30
tons of medicine and food items today as humanitarian assistance for the
people of Palestine. The assistance has been sent through the United
Nations Relief and Works Agency (UNRWA) for Palestine refugees in the
Near East.

In a social media post, External Affairs Spokesperson Randhir Jaiswal
said, the consignment includes essential medicines and surgical supplies

such as dental products, general medical items and high-energy biscuits.
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HM- ASHGAQULLA TRIBUTE

The nation is paying tribute to freedom fighter and the brave warrior
of 'Kakori Train Action', Ashfaqulla Khan on his birth anniversary today.
Union Home Minister Amit Shah paid tribute to freedom fighter Ashfaqulla
Khan on the birth anniversary. In a social media post, Mr. Shah said that
Ashfaqulla Khan was one of the founders of the Hindustan Republican
Association, who created fear among the British through the Kakori Train
Action. Mr. Shah added, his revolutionary thoughts and poems became a
powerful medium to inspire the youth for the freedom of Mother India. The
Minister said that the great revolutionary Ashfaq Ullah Khan, will always
guide the youth on the path of patriotism.

Road, Transport and Highways Minister Nitin Gadkari and Minister of
Housing and Urban Affairs, Manohar Lal have also paid tribute to freedom
fighter Ashfaqulla Khan.

Ashfaqulla Khan was born in 1900 at Shahjahanpur, Uttar Pradesh.
He was a freedom fighter who actively fought against the British forces.
Ashfaqulla Khan along with his friends had decided to form an organization
named ‘Hindustan Republican Association’ in 1924 to organize an armed
revolution to achieve the country's freedom. He was hanged on 19th
December, 1927 at the Faizabad Jail.
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RBI GOVERNOR

RBI Governor Shaktikanta Das has said that India’s growth story
remains intact as its fundamental drivers — consumption and investment
demand — are gaining momentum. In the RBI's monthly bulletin, Mr. Das
said that India is likely to see real GDP growth at 7.2 per cent for the
Financial Year 2024-25.

He added that prospects of private consumption look bright on the
back of improved agricultural outlook and rural demand.

RBI Governor said sustained buoyancy in services would also support
urban demand. Government expenditure of the centre and the states is
expected to pick up pace in line with the Budget Estimates.

According to the RBI document, the CPI inflation for 2024-25 is

projected at 4.5 per cent.
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