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PHOGAT RETIREMENT

Wrestler Vinesh Phogat announced her retirement today, a day after she was
disqualified from the wrestling final at the 2024 Olympics in Paris. In a social media
post, she announced her retirement. Vinesh was disqualified from the Gold medal

match of the 50 kg Women's Wrestling for being overweight by 100 grams. <><><>
BANGLADESH-GOVT

In Bangladesh, the interim government headed by Nobel Laureate Prof Muhammad
Yunus will take oath on Thursday night. The Army Chief General Waker-Uz-Zaman said
so on Wednesday in a media address. He said the size of the government has not been
finalized yet, initially some 15 individuals may take oath as the advisers of the interim
government. However, one or two more individuals may be added. The army chief said,
“"Dr Yunus is expected to arrive in the country around 2:10 pm on Thursday".
Meanwhile, General Waker hoped that the situation in Bangladesh will be normal within
three-four days. He said those who were involved in the crimes committed over the
past few days will not spared and legal action would be taken against them. Besides, Dr
Yunus has been acquitted from jail sentence handed down by a labor court in a case

filed over labour law violation last year.<><>

NT LS FINANCE BILL

Lok Sabha today passed the Finance Bill, 2024 with amendments. The Bill gives effect

to the financial proposals of the Central Government for the financial year 2024- 2025.



With the passage of the Bill, the budgetary exercise is now complete. Replying to the
discussion on the Bill in Lok Sabha, Finance Minister Nirmala Sitharaman emphasized
that the approach to taxation has been to bring in greater simplification of tax laws and
procedures and enable growth and employment in this country. She said Narendra Modi
government has brought in transformational changes in the tax governance in the last
decade. She pointed out that without drastically increasing taxes and minimizing
litigation, government has helped in bringing a simplified taxation regime, greater
transparency, ease of compliance. Ms Sitharaman moved an amendment with regard to
Long Term Capital Gains- LTCG giving relaxation to the new capital gains tax on real
estate. Under this, taxpayers have been given an option to switch to a new lower tax
rate or stay with the old regime that had higher rate with indexation benefit. Earlier, the
Finance Minister in her Budget speech had proposed to lower the long-term capital
gains tax on real estate to 12.5 per cent from 20 per cent but without the indexation
benefit. Indexation benefit allows taxpayers to arrive at the cost price of the property
after adjusting for inflation. The Amendment in the Fianance Bill relates to restoration
of indexation benefit on sale of properties bought prior to 23rd July, 2024. Now,
individuals of Hindu undivided Families, HUFs who purchased houses before 23rd July
can opt to pay LTCG tax under the new scheme at the rate of 12.5 per cent without
indexation or claim the indexation benefit and pay 20 per cent tax.

On Opposition's demand of rollback of GST on Medical and Life Insurance, the Finance
Minister said the issue of removal of 18 percent GST on medical insurance can be
decided in the GST Council. She said a decision will have to be taken in the GST
Council, first before bringing amendment in Parliament. She pointed out that GST
Council comprises of two-thirds representation from states and one-third from the
Centre. She suggested that Opposition parties should approach their state finance
ministers to bring the matter to the GST Council. The Finance Minister noted that
several suggestions have come with regard to GST and and said she will take these up
with the Council. The Finance Minister pointed out that medical insurance has been
taxed even before the GST regime. Refuting claims of tax burden on the middle class,

the Finance Minister said that in 2023, the slabs for personal income tax were



significantly liberalized. She said all tax payers had reduced tax liabilities of 37 thousand
500 rupees. She highlighted that this government has again revised slabs in the new
regime in this budget and this will have an impact on the middle class. The Finance
Minister went on to add that standard deduction for salaried employees has also been
from 50 thousand to 75 thousand in the new regime in this budget. This is an effective
relief of upto 17 thousand 500 rupees for a salaried employee. Deduction on Family
Pension for Pensioners is proposed to be enhanced from 15 thousand rupees to 30
thousand rupees. Ms Sitharaman said that for salaried employees, Deduction on
Employers’ contribution in case of employees who are in private sector and public
sector banks who are opting for the new regime, has been raised from 10 percent to 14
percent in this Budget. The Finance Minister highlighted that in the last two years,
substantial relief has been given to the middle class. She added that during the COVID
pandemic, Prime Minister Narendra Modi’s direction to her was totally in contrast with
what was happening in developed nations - no tax on citizens to meet COVID
expenditure.

Ms Sitharaman said that small, old and petty unverified tax demands of ninety
lakh tax payers were totally removed from the record as announced in the Interim
Budget of 2024. She said that for Start Ups, the removal of Angel Tax has come as a
big relief. She pointed that earlier, this country has 98 percent taxation in one of the
earlier regimes. On Indirect Taxes, the Finance Minister said that regarding Customs,
several steps have been taken to facilitate international trade and ensure that processes
are simpler and faster. She added that this will boost domestic production and enhance
export competitiveness. She said reducing customs duty on several items listed in the
Budget was aimed at bringing down prices of raw materials and making domestic
production far more cost effective. Finance Minister said a record number of 7.28
crores of income tax returns for 2024-25 were filed till 31st of last month,
which is a 7.5 percent increase as compared to last year. She expressed
happiness that over 58 lakh ITRs were received from first time Income Tax
filers. She said this indicates a widening of the tax base. Earlier, participating in

the discussion, Jagdambika Pal of BJP said, the Finance Bill will help in achieving the



targets set in this years’ budget for making India a developed nation. He said, the
present budget will simplify the taxation system in the country. He lauded the
government’s decision of abolishing the Angel Tax saying it will provide big relief to the
country’s startups ecosystem. He said the government is working to make the country
the third largest economy in the world. Muhammed Hamdullah Sayeed of Congress
alleged that the government is giving more leverage to Corporates and their tax
liabilities are less as compared to taxes paid by people. He urged the government to
relook its decision related to the indexation issue. After the passage of the Bill, the Lok

Sabha Speaker Om Birla adjourned the House for the day.

RASHTRIYA VIGYAN PURASKAR

The Government has announced the Rashtriya Vigyan Puraskar, one of the highest
recognitions in the fields of science, technology, and innovation in India. The objective
of the Rashtriya Vigyan Puraskar is to recognize the notable and inspiring contributions
made by scientists, technologists, and innovators, either individually or in teams, across
various fields of science, technology, and technology-led innovation. The ISRO-
Chandrayaan 3 Team will be awarded the Vigyan Team Award for their contributions to
space science and technology. Former Director of the Indian Institute of Science,
Professor G. Padmanabhan, has been selected for the Vigyan Ratna Award in biological
sciences. The Vigyan Ratna Award recognizes lifetime achievements and contributions
in any field of science and technology. Anandharamakrishnan C, Umesh Varshney, Bhim
Singh, Adimurthi Adi, Syed Wajh Ahmad Naqvi, Sanjay Behari, and Rahul Mukherjee are
among those selected for the Vigyan Shri Award.The awardees nominated for the
Vigyan Yuva Award include Dr. Bappi Paul, Dr. Abhilash, Radha Krishnan Mahalakshmi,
Purabi Saikia, Digendranath Swain, Prabhu Rajagopal, and Prashant Kumar.The award
ceremony for all categories will be held on 23rd of this month, in conjunction with

National Space Day.

BANGLADESH UPDATES



Bangladesh Army today requested the country’s people to contact the nearest army
camp if anyone faces any sabotage activities, violence and death threats. In a press
statement, the Inter-Services Public Relation Directorate,ISPR said, Members of
Bangladesh Army remain deployed to ensure the safety of public lives, properties and
important government installations considering the current situation. ISPR provided

some mobile phone numbers to contact them.

REV. PREZ - NEW ZEALAND VISIT

President Droupadi Murmu has said that education is a medium of social transformation
and nation building. Addressing the New Zealand International Education conference at
Takina Wellington Convention Centre in Wellington today, the President said,
Government of India has taken several steps to improve the quality of education in the
country. President Murmu, who is on a two-day state visit to New Zealand, reached
capital Wellington this morning. She was accorded the ceremonial welcome and Royal
Guard of Honour at the Government House in Wellington in the presence of Governor
General of New Zealand Dame Cindy Kiro. The traditional Maori culture was on display
at the ceremonial welcome. President Murmu was invited to the Hongi practice by the
Governor General. She also witnessed the Haka performace. President Murmu will hold
bilateral talks with New Zealand Governor General, Dame Cindy Kiro, Prime Minister
Christopher Luxon and Deputy Prime Minister and Foreign Minister Winston Peters at
the Government House. Later in the day, she will lay wreath at the Pukeahu National

War Memorial and attend the state banquet hosted by the Governor General. <><>

REV. PARIS OLYMPICS

At the Paris Olympics, reigning Olympic and World Champion Javelin thrower Neeraj
Chopra will aim to defend his title and make history once again tonight. Indian Men's
Hockey team will face Spain in the Olympics bronze medal match this evening. Indian
fans will also be keeping a close watch on the wrestling area where India's lone male
wrestler Aman Sehrawat will be getting onto the mat in the men's 57 kg freestyle this

afternoon. Woman wrestler Anshu will also be in action in the women's 57 kg freestyle.



In an unfortunate event for India at the Paris Olympics yesterday, Vinesh Phogat was
disqualified from the 50kg freestyle wrestling for being overweight by a few grams,
after she stormed into the final. Vinesh has filed an appeal in Court of Arbitration
for Sport against the decision. She has asked for a joint Olympic silver to be
given to her. Indian Weightlifter S. Mirabai Chanu finished 4th in the Paris Olympics in
the women's 49kg final. 2020 Tokyo silver medallist Chanu, who is the world record
holder for clean and jerk, was not able to pull off her Tokyo heroics yesterday. She
finished with a score of 199 kg after the conclusion of the two phases of the
competition. Her personal best is 205 kg which she lifted in the 2020 Asian
Championship. India's top distance runner Avinash Sable could not keep up the pace
and finished 11th in the men's 3000m steeplechase which was won by Soufiane El
Bakkali of Morocco in a season's best time of 8 minutes 06.05 seconds at the Paris

Olympics yesterday.



